




rate of 14.8% to the Bank of America.  After analyzing the inter-

est rate and the funds that are available, it was determined that

the University does not meet all of the earnings tests that are

required on this bond issue and therefore cannot satisfy the debt

service in the year 1997 with existing revenues.  Vice Chancel- 

lor Dawson further stressed the emergenu u
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     from the students is,





Meeting adjourned at 9:33 A.M.

                         Bonnie M. Smotony

                         Secretary of the Board

                                                       09-17-1981


